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Key Issues

AWhat major issues do CECPS
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For many of the advanced economies

T o Guy s
the skRY'IS actually Falling*

Further deni.al or ‘hop best' is wasting
the precious time you have before it hits your induw and your company

* this is thought provocation - we think you must now
consider a worst-case scenario




What Current Fear Looks Like

=oogle Trends

Google search volume
for "Economic Depression”
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Superficial concern Real

"Global warming could cause concern

economic depression, report warns" Gartnel‘



After the Great
Financial Storm

of 2008 Subsides
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Business has been good..

Bulgaria's Economic Growth Hit
5.6% in the Summer

Against the background of the slipping
European economies, Bulgaria?s
National Statistical Institute reported
an economic growth of 5.6% in the
summer. Over the third trimester of
the year, Bulgaria?s GDP amounted
to 18.555 billion levs. This is quite an
encouraging fact, having in mind that
some of the European economies are
already experiencing recession.

Standart News 15 Nov 2008

..but change is coming.

Prime Minister Sergei Stanishev
admitted that the slowing
eurozone would have dire
consequences for the Bulgarian
economy, and ruling coalition
members hinted at changes to the
2009 draft budget.

Bulgaria's current account gap
widened by a nominative 1.38
billion leva from January to
September compared to the year-
ago period.

www.soflaecho.com 17 Nov 2008
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